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Abstract

The United States is the largest economic country, in the process of economic
globalization, its power on agriculture, manufacturing, services, and international trade is
not to be underestimated, where international trade is the inevitable trend of future
development. The Group's report on international trade as the focus, analyze its agriculture
accounted for 1% and 20% of manufacturing and 79% of the service sector in the GDP in
the United States and estimate its trends and future investments. On the international
trade component Porter model 1s analyzed; on the agricultural component the Agricultural
Policy of the United States recently proposed 1s analyzed; and manufacturing section
describes the development process as well as an analysis of the automotive, biological and
explain the concept of major sectors of industrial 4.0 services; in the part of the service,
main analysis occupy an important position in the financial industry, consulting industry
and investment. Analyze them and get conclusions: increase the proportion of agricultural
subsidies, develop technology industries to increase manufacturing reflux and financial
services, information services combined to develop electronic money and electronic
banking.
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Markit Composite PMI and U.S. GDP

US GDP, g/g/ % change, annualised Markit US PMI
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Source: Markit, U.S. Bureau of Economic Analysis.
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711 Accommodation ...veevseesnesnsesmsnenn 51,8010 87811 58277 49,185 49,537 55107| -104 4.6 46 49 214,074) 205246] 43
81 Other services (except public administration) U ................| 127,008| 115,746] 115932| 108,331) 121,453| 105630 98]  02[ 46| 96| 467108 s48249[ 42
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#*12008-2012 FHR I RERNBHFRE#H L OM ({ZX5x)

¥ | ({2%T) ®xE pat] @l At hiE SES 21): 4 L8
HO® 6403.2 2836.1 2617.6 | 2115.2 | 1914.3 | 1455.0 | 1412.1 | 1366.5
2012 | #HOE | 4417.0 1798.7 2945.0 | 1725.5 | 2812.0 | 1766.3 | 1281.8 | 895.1
HHOE | 10820.3 | 4634.8 5562.7 | 3840.7 | 4726.3 | 3221.3 | 2693.8 | 2261.6
HO®m 6077.4 2937.9 2647.3 | 2244.6 | 1764.2 | 1455.1 | 1376.8 | 1421.0
2011 | HOE 4292.1 1807.0 2962.8 | 1907.8 | 2380.7 | 1675.8 | 1245.9 | 945.0
HHHOBE | 10369.5 | 47449 5610.1 | 4152.4 | 4144.9 | 3130.9 | 2622.7 | 2366.0
O\ | 5554.7 2673.5 2435.0 | 1921.6 | 1621.7 | 1412.8 | 1240.5 | 1243.2
2010 | #HOEW | 4050.8 1711.6 2676.7 | 1711.5 | 1933.2 | 1574.0 | 1170.9 | 878.8
HHOE | 9605.5 4385.1 5111.7 | 3633.1 | 3554.9 | 2986.8 | 2411.3 | 2122.1
HOE 5121.2 2581.0 2377.3 | 1907.1 | 1294.8 | 1282.4 | 926.3 | 1233.0
2009 | HOIE 3855.1 1702.0 2608.4 | 1652.6 | 1588.6 | 1486.9 | 803.5 885.2
HHHOB | 8976.3 4283.1 4985.7 | 3559.6 | 2883.3 | 2769.3 | 1729.8 | 2118.2
HOm 5378.8 2853.8 2558.9 | 1653.6 | 1471.1 | 1487.4 | 1071.3 | 14304
2008 | HOIE 4061.1 2024.1 2933.3 | 1412.5 | 1589.2 | 1694.3 | 883.5 | 1052.6
HHHOE | 9439.8 4877.8 5492.2 | 3066.2 | 3060.3 | 3181.7 | 1954.8 | 2483.1
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Exhibit 1. U.S. International Trade in Goods and Services

In millions of dollars. Details may not equal totals due to seasonal adpustment and rounding. (R) - Revised.

Balance Exports Impaorts
Period
Total Goods (1) | Services Taotal Goods (1) | Services Total Goods (1) | Services

2013

Jan. - Dec. 478,382 -701,688 225.2va| 2.280,184| 1,582,784 6B 410] 2.750,586| 2,294,453 482,134
Jan. - Mar. -120.948 -177.560 56.611 502411 382,605 160.604 683.360 570,164 113.185
January -42,205 -61,102 18,087 187478 120,653 56,825 220,683 101,846 37.833
February -41,770 -60,688 18,817 183,020 131,420 56,610 229,800 182,107 37,683
March -33,973 -55,880 18,707 183,903 120,532 56,371 223,876 186,211 37,665
Agpril -40.417 -58,758 18,342 187,763 131,326 56,437 228,180 190,084 38,084
May -44 331 -63,352 18,521 187,206 130,318 56,887 232,037 183,871 38,364
June -38,55 -54.073 18,421 190,366 132,243 57,023 228,918 188,216 38,602
July -38.412 -58,021 18,603 189,802 132,830 57,072 229,321 180,851 38,470
August -38.515 -58.527 18.012 190,806 132,820 LT 230121 121,356 3B.765
September 42,263 -61,287 10,125 100,240 132,420 57,819 232512 192,817 38,605
October -38.083 57,742 1B.659 193.871 138,141 o7.629 233.053 193,884 38.170
MNovember -35,972 -54, 765 18,783 194,022 128,752 58,170 230,394 191,817 38,377
December -37,383 -56,583 16,189 162,702 134,210 58,500 230,193 190,782 36,400
2014

Jan. - Dec. -604,711 -735,787 231.078] 2.24452B| 1,835,133 T00,305] 2,840,230 2,370,820 478.310
Jan. - Mar. -123.517 -181.288 57.752 575.003 400,442 174.581 698.520 581,712 116.809
January -33,841 -59,112 20,271 192,747 132,863 58,634 231,588 192,875 38,613
February -41,881 -59,855 18,064 188,045 120,560 57,375 229 936 190,624 38,31
March -41 784 -62,202 18,417 194,212 135,210 58,302 238,997 188,112 38,885
Agpril -45,583 65,243 10,660 104,580 135,308 50,192 240,173 200,841 30,532
May -43.231 -62,751 18.520 193.830 137,235 50,595 240,061 198,886 40,075
June 41,414 -60,240 18,835 195,970 128,287 58,033 237,383 197,236 40,147
July -40,855 -50,261 18,60d 107,855 128,241 58614 238510 108,602 30,003
August -38 916 -59 485 18,569 198,532 138,206 50,283 238,505 188,781 38,723
September -43,368 62,246 18,873 195,185 128,254 58,831 238,553 198,700 30,853
October 41,898 -61,166 18,263 193,713 138 854 50,759 240,811 200,120 40,481
MNovember -38.529 -59,000 10,472 198,782 128,200 50,883 238,320 195,800 40,411
December 45,801 -86,017 10414 105,002 134,217 60,7B5 240,803 109,234 41,370
2015

Jan. - Mar. -120,938 -188,770 5B,B34 563,260 381,200 182,070 603,205 589,670 123,238
January 42676 -02.533 18,850 189,232 128,530 60,700 231,916 191,072 40,544
February (R) -35,892 -56,877 18,734 188,183 125,502 60,601 222,085 181,268 40,818
March -51,367 -70,561 18,183 187,837 127,060 60,789 239,205 187,630 41,575
April

&+ 2013-2015 <[ P i B AR 75 B PR X 5%
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TABLE 1-2 Percentage Shares of Assets of Financial Institutions in the United States, 1860-2012

1860 1900 1922 1929 1948 1960 1970 1980 2000 2005 2012

Commercial

banks 71.4% 62.9% 63.3% 53.7% 54.5% 40.8% 426% 40.7% 30.5% 29.3% 32.9%
Thrift

Institutions 178 182 139 14.0 120 21.0 23.0 25.0 10.1 10.2 69
Insurance

companies 10.7 138 16.7 18.6 26.0 242 19.0 16.2 15.6 15.0 146
Investment

companies — —_— 0.0 24 0.3 0.7 0.7 20 158 13.7 198
Pension

funds — 00 0.0 0.7 38 77 80 95 88 6.2 16
Finance

companies - 0.0 0.0 20 2.7 5.2 5.7 6.2 6.9 73 48
Securities

brokers and

dealers 0.0 38 53 8.1 0.7 04 0.7 03 121 17.3 121
Real estate

investment

trusts — — — — — 0.0 03 0.1 0.2 10 13
Total (%) 100.0% 100.0% 100.0% 100.0% 1000% 100.0% 100.0% 100.0% 1000% 100.0% 100.0%
Total

($ trillions) 0.001 0.016 0.075 0.123 0218 0.500 1.079 3.140 1593 23.80 28.68
Randall Kroszner, “The Evolution of Universal king and Its Regul wentieth Century America,” chap. 3 in Anthony Saunders and Ingo Walter, eds., Unirvrsal Rawking Financial Systew Design
Revomsiderad(Burr Ridge, [L: Irwin, 1996); and Federal Reserve Board, und Accounts,” various issues. wuw fedenalreserve gm
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Major Financial Legislation in the United States

Federal Reserve Act (1913)
Created the Federal Reserve System

McFadden Act of 1927

Effectively prohibited banks from branching across state lines

Put national and state banks on equal footing regarding branching

Banking Acts of 1933 (Glass-Steagall) and 1935

Created the FDIC

Separated commercial banking from the securities industry

Prohibited interest on checkable deposits and restricted such deposits to commercial banks
Put interest-rate ceilings on other deposits

Securities Act of 1933 and Seccurities Exchange Act of 1934

Required that investors receive financial information on securities offered for public sale
Prohibited misrepresentations and fraud in the sale of securities

Created the Securities and Exchange Commission (SEC)

Investment Company Act of 1940 and Investment Advisers Act of 1940
Regulated investment companies, including mutal funds

Regulated investment advisers

Bank Holding Company Act and Douglas Amendment (1956)

Clarified the status of bank holding companies (BHCs)

Gave the Federal Reserve regulatory responsibility for BHCs

Depository Institutions Deregulation and Monetary Control Act (DIDMCA) of 1980
Gave thrift institutions wider latitude in activities

Approved NOW and sweep accounts nationwide

Phased out interest-rate ceilings on deposits

Imposed uniform reserve requirements on depository mnstitutions

Eliminated usury ceilings on loans

Increased depaosit insurance to $100,000 per account

Depository Institutions Act of 1982 (Garn-St. Germain)

Gave the FDIC and the FSLIC emergency powers to merge banks and thrifts across state lines
Allowed depository institutions to offer money market deposit accounts (MMDAS)
Granted thrifts wider latitude in commercial and consumer lending

Competitive Equality in Banking Act (CEBA) of 1987

Provided $10.8 billion to shore up the FSLIC

Made provisions for regulatory forbearance in depressed areas

Fi ial Instituti Ref Recovery, and Enforcement Act (FIRREA) of 1989
Provided funds to resolve S&l. failures

Eliminated the FSLIC and the Federal Home Loan Bank Board

Created the Office of Thrift Supervision 1o regulate thrifts

Created the Resolution Trust Corporation to resolve insolvent thrifts

Raised deposit insurance premiums

Reimposed restrictions on S&1. activities

(continued)

Federal Deposit Insurance Corporation Improvement Act (FDICIA) of 1991

Recapitalized the FDIC

Limited brokered deposits and the too-big-to-fail policy

Set provisions for prompt corrective action

Instructed the FDIC to establish risk-based premiums

Increased examinations, capital requirements, and reporting requirements

Included the Foreign Bank Supervision Enhancement Act (FBSEA), which strengthened the Feds authority
to supervise foreign banks

Riegle-Neal Interstate Banking and Branching Efficiency Act of 1994

Overturned prohibition of interstate banking

Allowed branching across state lines

Gramm-Leach-Bliley Financial Services Modernization Act of 1999

Repealed Glass-Steagall and removed the separation of banking and securities industries

Sarbanes-Oxley Act of 2002

Created Public Company Accounting Oversight Board (PCAOB)

Prohibited centain conflicts of interest

Required certification by CEO and CFO of financial statements and independence of audit committee

Federal Deposit Insurance Reform Act of 2005

Merged the Bank Insurance Fund and the Savings Association Insurance Fund

Increased deposit insurance on individual retirement accounts to $250,000 per account

Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010

Creates Consumer Financial Protection Bureau to regulate mortgages and other financial products

Routine derivatives required to be cleared through central clearinghouses and exchanges

New government resolution authority to allow government takeovers of linancial holding companies

Creates Financial Stability Oversight Council to regulate systemically tmportant financial institutions

Bans banks from proprietary trading and owning large percentage of hedge funds
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Exhibit 1: FDI Inflows: Top 20 Host i
Economies, 2013* China
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Spain |———
Germany |E——
L L
India |e———
*Data for 2013 are preliminary. Nefhertands  E——"
Chile
Source: United Nations Conference on Trade and Indonesia =
Development. Belgium |E—
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n
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