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The relationship among Japan, Taiwan and Korea stock market

from Japan's viewpoint
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Abstract
This paper investigates the stock market relationships of Japan, Taiwan and Korea.
We research the long-run equilibrium relationships, volatility asymmetry and the
volatility spillovers by use the EGARCH model between the three stock markets. And
we cut the time serious from the low point of Japan’s stock market to find the
exchange of three markets’ cointegration relationship. We also investigate the
dynamic relationship between the spot market and stock index futures market in
Taiwan.
Keywords: cointegration, volatility asymmetry, volatility spillovers, EGARCH model
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